
INDUSTRIES IN DISTRESS

DISRUPTIVE FORCES
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FEEL THE DISRUPTIVE FORCE
AlixPartners' 15th Annual Turnaround and Restructuring Experts Survey

On a global level, the top three industries looking to face global distress are unchanged since 2019, 
but retail and automotive are facing an even tougher year.

Trade policy

Economic conditions

Technological disruption

Change in consumer 
behaviour

The main reasons respondents 
gave for the top three industries' 
financial downturn are:

Retail

Oil & Gas

Automotive

GLOBAL PREDICTIONS

49%

36% 49%

34% 31%

25% 19%

18% 19%

66%

The driving forces that will have 
the biggest impact on restructuring 
activity in 2020 are:

Geopolitics

Consumer behaviour61%
56%

Technology54%

 Brexit was voted the fourth most likely event to 
increase restructurings in 2020

say this will increase 
restructurings

84% 2/3
of global respondents 
say Britain will leave 

the EU in 2020

The events and trends most likely to 
increase restructurings in 2020 are:
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Tariffs

Disruptive technology

Economic slowdown 
in China

Brexit 

Oil prices

Turmoil in emerging 
markets

Monetary policy 
of central banks

Cyber security

Armed conflict 
/terrorism

Climate change

US election

REGIONAL PREDICTIONS 2020

GERMANY 
 Automotive 96% 
 Retail 56% 
 Manufacturing 46%

Possibility of recession 5th

UK 
 Retail 86% 
 Restaurants/Food Service 51% 
 Automotive 34%

Possibility of recession 2nd

USA 
 Retail 69% 
 Oil & Gas 43% 
 Healthcare 35%

ITALY 
Possibility of recession 3rd

ARGENTINA  
Possibility of recession 4th

VENEZUELA  
Possibility of recession 1st
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